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AGENDA ITEM EXECUTIVE SUMMARY

_ Resolution Ratifying Purchase and Sale Agreement in the amount of

Agenda Item: $475,000 for Real Property Known as 1N384 Peck Road, Geneva, IL.
Presenter & Title: | Cathleen Tymoszenko, Economic Development Director
Date: September 27, 2018
Please Check Appropriate Box:

Committee of the Whole Meeting Special Committee of the Whole Meeting
x | City Council Meeting Special City Council Meeting

Public Hearing Other -

Associated Strategic Plan Goal/Objective: n/a

Budgeted? Yes | Other X Yes
Estimated Cost: $ $475,000 _ No |Funding? _ No

If “Other Funding,” please explain how item will be funded: Prairie Green Capital Project Fund.

Executive Summary:

The Prairie Green Capital Project Fund accounts for capital improvements within the Prairie
Green wetlands areas. Grant revenues, farm lease revenue and sale of wetland credits
provide resources.

Recently, a property on the periphery of the Prairie Green holdings was listed for sale. The
property is +/- 6.30 acres improved with a single family home and barn. Negotiations took
place between parties resulting in the attached Purchase and Sale Agreement. The
Agreement provides a 45-day due diligence period allowing for investigation of the property
prior to closing. The Agreement requires ratification by the City Council by October 8§,
2018; a Resolution is provided for consideration.

Attachments: (please list)

e Resolution Ratifying the Agreement of Purchase and Sale
e Agreement of Purchase and Sale

Voting Requirements:

This motion requires 8 affirmative votes for passage.

The Mayor may vote on three occasions: (a) when the vote of the aldermen or trustees has resulted
in a tie; (b) when one half of the aldermen or trustees elected have voted in favor of an ordinance,
resolution, or motion even though there is no tie votes; or (c) when a vote greater than a majority of
the corporate authorities is required by state statute or local ordinance to adopt an ordinance,
resolution, or motion.

Recommendation / Suggested Action: (how item should be listed on agenda)

Motion to Approve Resolution Ratifying Purchase and Sale Agreement in the amount of
$475,000 for Real Property known as 1N384 Peck Road, Geneva IL.
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RESOLUTION NO. 2018-98

RESOLUTION RATIFYING THE PURCHASE AND SALE AGREEMENT
FOR THE REAL PROPERTY KNOWN AS
1IN384 PECK ROAD, GENEVA, IL. IN THE AMOUNT OF $475,000

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GENEVA, KANE
COUNTY, ILLINOIS, as follows:

SECTION 1:  The Purchase and Sale Agreement entered into by 384 Peck Road, LLC,
as Seller and the City of Geneva, as Purchaser, by the City Administrator as the City's designated
nominee, for the real property commonly known as 1N384 Peck Road, Geneva IL, for a purchase
price of $475,000 in the form attached hereto at Exhibit “A”, is hereby ratified; and

SECTION 2: This Resolution shall become effective from and after its passage as in

accordance with law. Publication of this Resolution is permitted to be in pamphlet form.

PASSED by the City Council of the City of Geneva, Kane County, Illinois, this day of

, 2018.
AYES: _  NAYS:__ ABSENT:__ ABSTAINING: __ HOLDING OFFICE: __
Approved by me this day of , 2018.

Mayor
ATTEST:

City Clerk
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